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	2.
UoW Credits
	20
	Level:
	M
	Status 

	C
	
	

	
	

	3.
Subject
	Business Management
	Type:
	Taught

	
	
	
	
	
	
	
	

	4.
Pre-requisites

      Co-requisites
	None
None

	
	
	
	
	
	
	
	

	5.
Aims/Learning Outcomes.  

a) Analyse the forces that drive modern international trade, both in theory and practice

b) Understand the crucial differences between domestic competitiveness, price competitiveness and overall international competitiveness

c) Understand and evaluate competitiveness benchmarking

d) Critically assess the contributions of theory, politics, strategy, technology and factor abundance to the understanding of international trading relationships and global business expansion

e) Apply rigorous theory to the themes of economic integration and preferential trading arrangements.

	

	6.
Catalogue Summary

This module critically analyses theoretical ideas to explore the realities of modern international trade.  In the first part of the module the contribution made to the global trade system by the WTO based multilateral framework, and also by a number of regional trade agreements (European Union, NAFTA, MERCOSUR and APEC) will be examined.  The aim is to explore the dimensions of modern international trade and competitiveness in both theory and practice, and enable the evaluation and impact on global business of trading policies pursued by nation states and regions in the world today.

The analysis of international trade competitiveness in the second part of the module will focus attention on critical issues such as price and exchange rate volatility, output quality and technological sophistication, and the degree of market leadership created by product innovation. The aim will be to analyse what creates ‘world class firms’ and highly competitive economies in today’s global trading environment.

	
	
	
	
	
	
	
	

	7.
Assessment Pattern

Assignment
Exam
	Weight %

50

50
	Pass Req

50% on Aggregate
	Comments

(Minimum 40% in each element)

	
	

	8.
Indicative Tutorial Team
	Ross Catterall plus visiting lecturers.

	

	9.
Indicative Teaching Methods

Lectures complemented by seminars and simulation and rôle-play exercises. Students will be required to contribute critically and original thinking to problem solving simulations and role-plays. Activities will involve whole group seminars as well as smaller group exercises and presentations. The virtual learning environment (VLE) will provide additional information, guidance on resources, lecture outlines and power point slides, as well as links to additional web resources and further reading.


	10. Indicative Learning Activities
Indicative Learning Activities

Lectures
Seminars, rôle-plays, simulations

Student managed learning

Total:
	Hours

  15
  30
155
200
	Comments

Whole group
Whole & small group
Study group / independent


	11. Sample Assignments

Discuss and analyse the features characterise ‘world class firms’. Select a UK listed multinational enterprise and examine whether the nature of its trading relationships and its competitive strategy and performance justify its characterisation as a ‘world class firm’.

	
	
	
	
	
	
	
	

	12. Indicative Outline Content

Modern trade flows and globalisation

The analysis and benchmarking of competitiveness

Theories of international trade

Forms of competitiveness and the role of exchange rates

The World Trade Organisation and the problems of multilateralism

Modern American trade policy – the strategy and politics of trade

The development and achievements of regional trade blocs – EU, APEC, Mercosur, NAFTA

Regionalism versus internationalism

What creates world class firms and high scoring competitive economies

The contribution of strategic trade policy to international competitiveness

The growth of China and India – threats or opportunities for the world class firms and the international economy?

	
	
	
	
	
	
	
	

	13. Indicative Reading

Key Texts

Calori, R, Atamer,T & Nunes, P (2000) Dynamics of International Competition: From Theory to Practice, London: Sage 

Destler, IM (2005) American Trade Politic, New York: Institute for International Economics
Lloyd-Reason, L & Wall, S (2001) Dimensions of Competitiveness: Issues and Policies, Cheltenham: Edward Elgar

Porter, M (1990) The Competitive Advantage of Nations, Basingstoke: Palgrave

Rivera-Batiz, L & Olivia I Armengol, M (2004) International Trade: Theory, Strategies and Evidence, Oxford: Oxford University Press

Other Reading:
Catterall, RE & Aldcroft, DH (1996) Rich Nations – Poor Nations: The Long Run Perspective, Cheltenham: Edward Elgar
Catterall, RE & Aldcroft, DH (2004) Exchange Rates and Economic Policy in the Twentieth Century, Aldershot: Ashgate Publishing

Copeland, L (2005) Exchange Rates and International Finance, 4th edition, Prentice Hall 

Ghosh, AR, Gulde, A-M & Wolf, HC (2002) Exchange Rate Regimes: Choices & Consequences, Cambridge, Mass,: The MIT Press

Isard, P (1995) Exchange Rate Economics, Cambridge: Cambridge University Press 

Kowalczyk, C,(ed.) (1999) Economic Integration and International Trade, Northampton, MA : Edward Elgar 

Krugman, P & Obstfen, M (1997) International Economics : Theory and Policy, London 

Lawler, K & Seddighi, H (2001) International Economics: Theories, Themes and Debates, 

Pilbeam, K (2005) International Finance, 3rd edition, London: Palgrave

Sarno, L &. Taylor, P (2003) The Economics of Exchange Rates, Cambridge:  Cambridge University Press

Winters, LA (1992)  International Economics, London: Addison Wesley



