BS7xxx: Corporate Finance 
Sections 1 – 7 are key module details which once validated cannot be changed without re-validation

	
	
	
	
	
	
	
	

	2.
UoW Credits
	20
	Level:
	M
	Status 

	C
	
	

	
	

	3.
Subject
	Business Management
	Type:
	Taught

	
	
	
	
	
	
	
	

	4.
Pre-requisites

      Co-requisites
	None
None

	
	
	
	
	
	
	
	

	5.
Aims/Learning Outcomes

This course critically analyses complex principles of corporate finance and examines advanced mathematical models for financial decisions and firm valuation. The student will learn how to apply asset pricing tools to evaluate projects, what the process for capital structure decision making is and how to measure corporate wealth.
a) Critically evaluate the key role played by financial intermediaries and markets in a modern economy 

b) Demonstrate a critically awareness of how investment information is synthesised and evaluated in corporate organisations.   

c) Evaluate the evidence base research on risk and reward in relationship to portfolio theory and the capital asset pricing model

d) Comprehend the more  complex capital structure of  firms and communicate the intricacies of  balancing  debt and equity

e) Evaluate corporate value in complex and unpredictable situations utilising advanced measurement tools.

	

	6.
Catalogue Summary

This module aims to develop a critically appreciation of the major principles of finance and the advanced mathematical models used in financial decision making and firm valuation in the corporate business world. The student will learn with a critically awareness how to undertake investment analysis to evaluate competing projects, what the process for capital structure decision making is and how to measure corporate wealth.   The module teaching assumes  that students have obtained an undergraduate degree from any disciple  however  no prior knowledge of finance will be expected.

	
	
	
	
	
	
	
	

	7.
Assessment Pattern

Report 
Exam
	Weight %

50

50
	Pass Req

50% on Aggregate
	Comments

(Minimum 40% in each element)

	
	

	8.
Indicative Tutorial Team
	Julia Burgess and Dr George Filis.

	

	9.
Indicative Teaching Methods

Lectures complemented by seminars and practical activities. Students will be required to undertake advanced calculations, contribute to critically discussion and demonstrate initiative and originality in problem solving. Students will be working in groups as well as individually. Games and simulations will be used to enhance learning and enjoyment, for example the share game and investment appraisal simulations. Guidance notes for students, including lecture outlines and power point slides are posted on the virtual leaning environment as well as links to useful web sites and further reading.


	10. Indicative Learning Activities
Indicative Learning Activities

Lecture
Seminars

Student managed learning

Total:
	Hours

  15
  30
155
200
	Comments

Large group
Small group
Study group/ independent


	11. Sample Assignments

Take the role of a senior financial manager reporting to the financial director. Prepare a 3000 word report which critically analyses the corporate financial management of a publicly quoted international company. The report should include numerical calculations, chart and diagrams to support the analysis, such as the company’s weighted average cost of capital.

	
	
	
	
	
	
	
	

	12. Indicative Outline Content

The corporate world, corporate governance and the role of the financial manager

Investment appraisal and the decision making process , 

Risk and Return 

Stock markets and raising equity capital 

Debt finance

Capital structure 

Value based management 

Mergers.

	
	
	
	
	
	
	
	

	13. Indicative Reading

Arnold G (2002), Corporate Financial Management, London  (** Recommended Reading)

Atrill P ( 2006) Financial Management for Decision Makers FT Prentice Hall

Brealey R, Myers S,  Allen F (2005) Corporate Finance McGraw Hill
Brigham E and Ehrhardt M (2005) Financial Management
Kim S and Kim S (1999) Global Corporate Finance Blackwell Business 

Lumby S Jones C (2003) Corporate Finance; Theory and Practice Thompson Learning

Ross S, Westerfield R, Bradford J (2006) Essentials of Corporate Finance McGraw Hill
 Ross, Westerfield and Jaffe (1996)  Corporate Finance, McGraw Hill 

Ryan B, (2007) Corporate Finance and Valuation Thomson

Watson D Head D (2003) Corporate Finance: principle and practice FT Prentice Hall

Additional reading:

Oxford Dictionary of Finance (latest) Oxford

The Times, Financial Times, Daily Telegraph, Investors Chronicle, Guardian, Independent, Economist, weekend financial sections, and financial journals.

  Web-sites for case study companies; e.g. Ft.com; Comdirect.com; Bloomberg.com



